Grade 11 Accounting Essentials: In this course you will be introduced to the world of accounting. You will work through the steps of the accounting cycle, which include: interpreting source documents, journalizing business transactions, posting to the ledger, preparing a trial balance, creating financial statements, and closing the books.
Students will also learn about income tax (including how to fill out an income tax return), how to calculate wages and how to complete a payroll register in order to pay employees.
All students are encouraged to take Accounting Essentials. This course is not only those who may be interested in a career in accounting or students who may one day own their own business. The skills learned, will transfer easily to most business careers and to the general management of money in daily life.
This accounting course is divided into nine modules.
The modules include:
· Module 1 – The Financial Position and the Accounting Equation
· Module 2 – Business Transactions and the New Balance Sheet
· Module 3 – The Income Statement
· Module 4 – The Journal and Posting to the Ledger
· Module 5 – The Worksheet and Classified Financial Statements
· Module 6 – Completing the Accounting Cycle
· Module 7 – Cash Control and Taxes
· Module 8 – The Three-Ledger System: Subsidiary Ledgers
· Module 9 – Payroll


